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Disclaimer  
 Competent Personõs Statement 

 Information  in this report  that  relates  to  Exploration  Results, Mineral  Resources  or Ore  Reserves is based  on  
information  compiled  by  Benjamin  Bell who  is a  member  of  the  Australian  Institute  of  Geoscientists . Mr Bell is 
the  Chief  Executive  Officer  and  fulltime  employee  of  Australian  Mines Limited . Mr Bell has sufficient  
experience  that  is relevant  to  the  style of  mineralisation  and  type  of  deposit  under  consideration  and  to  the  
activity,  which  he  is undertaking  to  qualify  as a  competent  person  as defined  in the  2004 Edition  of  the  
òAustralasian Code  for Reporting  of  Exploration  Results, Mineral  Resources  and  Ore  Reserves.ó Mr Bell 
consents  to  the  inclusion  in the  report  of  the  matters  based  on  his information  in the  form  and  context  in 
which  it appears . 

 

 Disclaimer  

 This presentation  is not  and  does  not  form  part  of  any  offer,  invitation  or recommendation  in respect  of  
securities . Any  decision  to  buy  or sell Australian  Mines Limited  securities  or other  products  should  be  made  
only  after  seeking  appropriate  financial  advice . Reliance  should  not  be  placed  on  information  or opinions  
contained  in this presentation  and,  subject  only  to  any  legal  obligation  to  do  so, Australian  Mines Limited  
does  not  accept  any  obligation  to  correct  or update  them . This presentation  does  not  take  into  
consideration  the  investment  objectives,  financial  situation  or particular  needs  of  any  particular  investor . 

 

 To the  fullest extent  permitted  by  law,  Australian  Mines Limited  and  its affiliates  and  their  respective  officers,  
directors,  employees  and  agents,  accept  no  responsibility  for  any  information  provided  in this presentation,  
including  any  forward  looking  information,  and  disclaim  any  liability  whatsoever  (including  for negligence)  
for  any  loss howsoever  arising  from  any  use of  this presentation  or reliance  on  anything  contained  in or 
omitted  from  it or otherwise  arising in connection  with  this 
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Overview  

ÅNigeria ð an emerging West African gold province  

 

ÅAustralian Mines ( AUZ) ð large Nigerian tenement portfolio 
covering 2,774 km 2 of prime West African gold geology  

 

ÅConfirmed gold mineralisation within AUZ Nigerian tenements  

 

ÅExperienced team with successful track record of discovering 
ore bodies  

 

ÅActive on -ground exploration program in progress  
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Reawakening Nigerian Gold Industry  

ÅProven history of gold mining  

 

ÅWest African geology ð         
similar to Burkina Faso & Ghana  

 

ÅRecognised potential for large 
shear -hosted gold deposits  

 

ÅStrong government support  
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Nigeria ð Snapshot  

ÅMember of Commonwealth  

 

ÅPresidential Democracy  
ü 4-year election cycles  

 
ÅEnglish ð official language  

 

ÅUSAõs largest sub-sahara                                                                                              
trading partner  
ü $34 billion in two -way trade in 2010  

 

ÅMajor companies operating in Nigeria include:  
ü Royal Dutch Shell, Exxon Mobil, Chevron, ENI  
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Nigerian Gold Mining Industry  

Å Long history of gold mining  
ü Officially recorded production commenced                                                                          

in 1913 

 

ÅMining and Mining Act 2007                                                 
ensures security of tenure  

 

ÅExploration Licences valid for                                                            
3 years with 4 year renewal option  

 
Å 25 year Mining Leases ð renewable every 20 years  

 

ÅGovernment as regulator not owner & no BEE requirements  
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Nigerian Gold Formation  

ÅGold mineralisation hosted within shear 
zones 

 

ÅTarget ð shear zones within a schist belt 
proximal to a granite intrusion  

 

ÅGold enrichment zones where secondary 
structures intersect regional shear zones  

 

ÅCopper, silver, zinc and lead often 
accompany Nigerian gold mineralisation  
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Australian Minesõ Nigerian Projects 

Å Location is key ð targeting shear 
zones across Nigeriaõs northwest 
schist belt  

 

Å 2,774km2 tenement portfolio 
(100% AUZ) 

 

Å Four highly -prospective projects  
ü Tsauni 
ü Yargarma  
ü Kasele   
ü Kagara    

 

Å No modern exploration 
previously applied across region  
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Tsauni  

Å Located 20 kilometres  west of Abuja  

 
Å 500 metre  long corridor of artisanal  

workings  

 

ÅGrab samples returned:  
ü 14 g/t gold  
ü 400 g/t silver  

 

ÅPotential for multiple mineralised 
vein systems within project  

 
ÅHigh priority drill target  
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Yargarma  

Å Located 350 kilometres  northwest of Abuja  

 

ÅCovers  9 kilometre  strike length                                                                                
of mineralised  shear zone  

 

ÅRock chip sampling returned:  
ü 9.8 g/t gold from quartz vein in schist  

ü 3.5 g/t gold from brecciated schist  

ü 3.3 g/t gold from quartz vein  

 

ÅDetailed soil sampling program                                                     
commenced last week  
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